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Significant Accounting Policies

1

Statement of Profit & Loss Statement For the Period from 01.04.2014 to 30.04.2014
Figures for the Figures for the
Note period from Year Ended
PARTICULARS 01.04.2014 to
No. 30.04.2014 31/03/2014
(Rs) (Rs)

) INCOME |
Revenue form Operation 14 2,52.71,875.00 15.47.04,657.72
Other Income Is - 2,580.00

il) TOTAL REVENUE 2.52,71.875.00 15.47,07,237.72

IIf) EXPENSES
Purchases 16 3.,00,05.500.00 19.94,41.430.00
Changes in inventory of finished goods 17 (51.64,691.36) (4.72,24.311.86)
Finance Cost 18 323.04 1.910:12
Depreciation and Amortisation 19 6,323.00 34.126.00
Employee Benefit Cost 20 20.000.00 1.80.000.00
©Other Expenses 21 1,93.363.00 5.88.076.54
TOTAL EXPENSES 2.50.60.817.68 15,30.21.230.80

IV) Profit Before Exceptional and Extraordinary 2,11,057.32 16.86.006.92
Less: Exceptional and Extraordinary ltem - -

V) Profit Before Tax 2,11.057.32 16,86.006.92

V1) Tax Expenses
Current Tax 22 - 5.12,514.00
Peffered Tax - 8.463.82
- 5.20,977.82
VII) Profit/ (Loss) After Tax (IV - V) 2.11,057.32 11,65,029.10
VI1I) Basic Earnings Per Equity Share 23 0.01 0.05
Notes to Financial Statements 2-24

For  Sanjay N Shah & Co.
Chartered Accountants
FRN No.124897W AN
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Sanjay Nathalal Shah {25\ S840
Proprietor
Membership No. 116251

Place: Mumbai
Date: 19/05/2014
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Richway International Trade Limited
(Formerly known as Richway Infrastructure Limited)

‘Statement of Cash Flow Annexed to the Balance Sheet as at 31st March, 2014

{in R“E 2es)
From 01.04.2014
Sl No. Particulars to 30.04.2014 31.03.2014 31.03.2013 31.03.2012
A |Cash Flow from Operating Activities
Net Profit before tax and extracrdinary ltems 2.11,057.32 16,86,006 92 2.783n 1,114 50
Adjustments for i
Depreciation 6,323.00 5,546.00 - s
Preliminary Expenditure Wit - 28,580.00 36,434.00 2.834.00
Operating Profit before working caprtal changes 2,17,380.32 17.20,132.92 39.217 3 3,848.50
Adiustment for capital changes |
Inventories _ (51.64,691.36j| (4,72 24 311 86) -
Decrease (Increase) in trade and Other Receivable (1,72.28.045.00)] (8.5985,520.00) - -
Decrease (Increase) in Othar Current Assets 5 i ) ]
Decrease (Increase ) in Short Term Loans & Advances 52.00,000.00 (5.53,10,000.00) - -
{Decraase) Increase in Trade Payable : - = =
(Decrease) Increase in Other Current Liabiliies {1.51,000.00) 1,70,000.00 6,000.00
Cash generated from operalions (1,69,75,356.04)] (18.69 50,698.94) 209,217 31 9,948 50
Income Tax And FBT paid for the Year - 859.00 34300 -
Extraordinary lfems - - S
Net Cash From Operating Activities { 1.59.?5.356.04” {18,69.51,557.94) 2,08.874.21 9,948.50
B I i i
Decrease / (Incregse) in Fixeo Assets - (3.01, 130.00]i .
Decrease / (Increass) in Long Term Loans & Advances - = .
Decrease / (Increase) in Investmenits - 11,50.00,000.00 | (11 .DD.w,uoc.m}l (50.00,000.00)
Net Cash from Investing Activities s 11,46 98,870.00 | (11,00,00,000 00)] (50.00,000.00)
C  |Cash Flow From Financing Activities
Increase in Share Capital - 20,84,50,000.00 1,10,00,000 00 5,50,000.00
Increase in Reserves & Surplus - {10,38.50,000.00)] 9.90,00.00000 | 49.50,000.00
Preliminary Expenditure { ROC Expense (14.94,176.00)) {1.BB.ODG.DO}F {14,170.00)|
Not Cash used in Financing Activities 10,30.06,824.00 | 10.98,32,00000 | 54185,830.00
Net lncrease in Cash & Gash Equivalents (1.69,75,356.04))] 3,07.53,136.06 4087431 4.85,778.50
Cpening Balance of Cash & Cash Eguivalents. 3,12,88,788.87 5.36,652.81 49577850 -
Closing Balance of Cash & Cash Equivalenis 1.43,14 43283 3,12:89,788 BT 5,36,652.81 4,95.778.50
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Richwa International Trade Limited

Richway internallollel 2 ===—=""""" "

(Formerly known as Richway Infrastructure Limited)

Wmmmmermor'mmmmmm OF PROFIT AND LOSS
" FOR THE PERIOD FROMO01.04.2014 TO 30.04.2014

RMATION

Richway International Trade Limited(Formerly Known as Richway Infrastructure Limited (the
Company) is a Public Limited Company domiciled in India and incorporated under the provisions of
the Companies Act, 1956.

1
A

Basis Of Preparation of Financial Statements
The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these
financial statements to comply in all material respects with the accounting standards
notified under the Companies {Accounting Standards) Rules, 2006, (as amended) and the
relevant provisions of the Companies Act, 1956.

The financial statements have been prepared on an accrual basis except as otherwise
stated.

All asseis and labilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in the Schedule V1 to the
Companies Act, 1956, Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the
Company ascertains its operating cycle for the purpose of current/non-current
classification of assets and liabilities.

Presentation and disclosure of financial statements

During the year ended 31st March 2012, Revised Schedule VI notified under the
Companies Agt 1956, has become applicable to the company, for preparation and
presentation of its financial statements. The adoption of revised Schedule V1 does not
impact recognition and measurement principles followed for preparation of financial
statements. However, it has significant impact on presentation and disclosures made in the
fnancial statements. The Company has also reclassified the previous year figures n
accordance with the requirements applicable in the current year.

The revised schedule VI allows line items, sub-line items and sub-totals to he presented as
an addition or substitution on the face of the financial statements when such presentation
is relevant to an understanding of the company’s financial pesition or performance or to
cater to industry/ sector-specific disclosure requirements.




Richwa International Trade Limited

Limited

. (Formerly known as Richway Infrastructure )

NOTES TO AND ] armwmuczmmmmmormmmm

FOR THE PERIOD FROMO1.04.2014 TO 30.04.2014

Use Of Estimates
The preparation of financial statements in conformity with generally accepted accounting

principles require management 1o ‘make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial ‘statements and the results of operations during the reporting period end.
Although these estimates are hased upon management’s best knowledge of current events
and actions, actual results could differ from these esumates.

diture [To The Exten Not Written Off Or

The amount of preliminary cXpenses has not been provided for the period under audit

and e n
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank
and in hand and shert-term investments with an original maturity of three manths or less.

Provision For Current And Deferred Tax
Tux cxpense compriees current and deferred tax. The tax expenses has not been provided
for the period under audit

Investments
Investments, which are readily realizable and intended to be held for not more than one

year from the date on which such investmenis arc made, are classified as Current
Investments.All other investments are classified as Long Term Investments.

On.initial recognition, all investments are measured at cost.The cost comprises purchase
price and directly atiributable acquisition charges such as brokerage, fees and duties.

Both current investments and long term investments are carried mn the financial statements
at cost.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited ta the statement of profit and loss.

c‘H £ "‘.l'-..- \

- .




Richway International Trade Limited

(Formerly known as Richway Infrastructure Limited)

NOTES TO AND FORM ormwmmmmﬂ;mormm_mw
mmmonmmz.moum 30.04.2014

H Current Assets, Loans & Advances
In the opinion of the Board and to the best of its knowledge and belief the value on

realisation of current assets in the grdinary course of business would not be less than the

amount at which they are stated in the Balance Sheet and repayable on demand.

I Recognition of Income & Expenditure
Income and expenditure is recognized and accounted for on accrual basis. Revenue is

recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue from sale of goods is
recognised on transfer of significant risks and rewards of ownership to the customer and
when no significant uncertainty exists regarding realisation of the consideration. Sales are
recorded net of cash and trade discounts.

J EARNING PER SHARES

The Company reports Basic ‘and Diluted earnings per equity share in accordance with the
Accounting Standard - 20 on Barning Per Share. In determining earning per share, the

Company considers the net profit after tax and includes the post tax effect of any
extraordinary/exceptional items. The number of shares used in computing basic sarning
per share is the weighted avergae number of cquity shares outstanding during the period.
The numbers of shares used in computing diluted earning per share comprises the
weighted average number of equity shares that would have been issued on the conversion
of all potential equity shares. Dilutive potential equity shares have been deemed converted
‘as of the beginning of the period, unless issued at a later date.

K  Provision
Provisions involying substantial degree of estimation in measurement are recognised when
there is a present obligation as a result of past events and it is probable that there will be
an outflow of resources.

L  PREVIOUS YEAR FIGURES
Revised Schedule VI notified under the Companies Act 1956. has become applicable to the
company, for preparation and presentation of its financial statements, from the financial
year commencing on or after ist April 2011. In view of the same, the Company has
reclassified the previous year figures in accordance with the requirements applicable in the
current year.

In terms of our report of even date
For Sanjay N Shah & Co.

Chartered Accountants

FRN No.124897W A AN,

—

A Sanjay Nathalal Shah
Place: Mumbai Proprietor

b
. *
Dated: Membership No. 1162515 + /
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Richway International Tr: de Limited
Formerly Ki as Richway Limited
OTES TO FINANCIAL STATEM
2 Share Capital
From 01.04.2014 to 30.04.2014 As at 31/03/2014
Particulars Quantity Amount Quantity Amount
(Nos.) Rs. !Nos.! Rs.
{a) Authorized Share Capital
Equity Shares of Rs. 10/-each 2,26.00.000 22.60,00,000.00 2,20.,00,000 22.00,00,000.60
(P.Y - Equity Shares of Rs. 10/- each) 2.26,00,000 72.60.00.000.00 2.20,00,000 22.,00.00,000.00
r_hl Issued, Subscribed & Fully Paid-up Capital
Equity Shares of Rs. 10/-each 2.20.00,000 272.00,00.000.00 22.00,00.000.00
(P.Y - Equity Shares of Rs. 10/-each) 2.20,00.000 22.,00.00.000.00 2.20.00,000 22 00.00,000.00
(c) R_zcuncjli'ation of Equity shares outstanding at| From 01.04.2014 to 30.04.2014 As at_31/03/2014
the beginning and st the end of the financial Quantity Amount Quantity ‘ * Amount
year (Nos.) Rs. (Nos.) Rs.
Balance at the beginning of the financial year 2.20,00,000 22.00,00.000.00 11.55,000 1,15,50.000.00
Allotment during the financial year 1,04,50.000 10,45,00.000.00
Bonus Issue during the financial year L) - - 1.03.95,000 10,39.50,000.00
Balance at the end of the financial year 2.20.00,000 22.00,00.000.00 2.20,00.000 22.00,00,000

(W Shareholders holding more than 5% of Equity
Share Capital __’_1,,——/——'
(%) (Nes) | €& |
(i) |Silverson Tradelink Pvt Ltd 34,00,000 [545%| 3400000 15.45%
(i) [Newedge Vinimay Pvt Ll 30,00.000 13.64% 30,00,000 13.64%
(iif) |Ocian Advisory Pt Lud 15.00,000 6.82% 15,00,000 6.82%
{iv) |Keynote Commercial Private Limited 20.00,000 9.09% 20.00.000 9.09%
(v) |Intimate Tradelink Private Limited 15,48.000 7.04% 15,48.000 7.04%)

From 01.04.2014 to 30.04.2014 As at 31/0322014

regarding bene

such
shareholders.

As per the records of the Company inciuding

{e) The Company has only
Shares is entitled to on
entitled to receive any of the remaining
preferential amounts exist currently.

its register of members

ficial interest. the above shareholders represent legal ownership of shares.

one class of shares teferred to as

The distribution will be in proportion

and other declarations received from the shareholders

Equity Shares having a par value of
e vote per share. In the event of liquidation of the Company, the holders of Equity Shares will bel
assets of the company, after distribution of all prefcremial amounts. However,
to the number of Equity Shares held by the

Rs.10 /-, Each holder of Equity

no.




Richway International Trade Limited

x as Ri d
3 Reserves & §ugm
| Figures from Fisures as at
Pariiculs 01.04.2014 to ]
e 30.04.2014 310312013
(Rs) (Rs)
{a) |Securities i} count
Balance as per lust account - 10.39,50,000.00
Add: Premium Received on fssue of shares 1 - (10,39.50.000.00)
Sub-Total - -
(b) |Surplus in Profit & Laoss Stateme
Ralance as per last account (3.26.451.09) 2.695 81
Add: Transfer from Profit & Loss Satement 2,11,057.32 11.65.029.10
Less: Expenses not allowed 1494176 00
Sub-Total (1,15.393.77) (3.26,451.09)
Tatal (a to b) [lJSJ‘B.TT) (3,26,451.09)
4 Non Current Egiligies
from i
a® Ry T Lt
Rrticnine 30042014 31/03/2013
(Rs) (Rs)
(a) Deferred Tax Liability R 46382 8.463.82
BAGI B2 £.463 82
5 Other Current Liabilities
Figures from
B 01.04.2014 to Elgureg st
e 30.04.2014 31/03/2014
(Rs) (Rs)
() | Auditor's Remuneration Payable 30,000.00 25.000.00
(h) |Onher Liabilities |,14.951.00
1.44.951.00 25,000.00
) 6 8§ erm Provision
Figures from
0 01.04.2014 to Figures as at
Pticmars 30.04.2014 31032014
(Rs} {Rs)
{a) | Provision for Tax 5.12.514.00 5.12.514.00
5.12.514.00 5.12.514.00
8 Inta
Figures from Figures as al
Pariintars 01.04.2014 to
30.04.2014 3032014
(Rs) (Rs)
(a) | Trademark 6.800.00 .00
6.800.00 0.00




Richway International Trade Limited

9 Preliminary E ure
Figures from ;
ol - 0L04201410 | Fieuresasat
J0.04.2014 31032014
! (Rs) (Rs)
(i) |Opening Balance 1.14:322 00 [,42.902.00
(i) |Add: Addition During the year -
(iif) [ Less: Written ofF during the vear 28.580.00
(iv) [Closing Balance 1.14.322 00 1.14.322.00
10 Curreni !nvegturies
Figures from L
it 01042014 to Sepure a6 5t
30.04.2014 31032014
(Rs) (Rs)
(A}|Closing Stock 5.23.89.003.22 47224311 86
(As Per Annexure-2)
5,23,89.003.22 4.72,24311 86
Figures from Figives 521
Pasticulars 01.04.2014 to
30.04.2014 31/03/2014
(Rs) (Rs)
{A)More than Six Months - -
(B)|Less than Six Months 10,32.13.565.00 8.59.85.520.00

10.32.13 56500

8,59.85.520.00

12 Loans & Advances
Figures from
I 01.04.2014 to Figures as at
i 30042014 310372014
- (Rs) (Rs)
Unsecured Loans & Advances consudered good 5.52,00,000,00
Advance agamst Joint Venture 5,00,00.600,00 -
Office Deposits 1. 10,000.00 1,10.000.00
5.0, 10.000.00 5.53,10.000.00
13 Cush & Cash Equivatents
Flgnn.-s from FEIII‘H as at
Particulars 01.04.2014 to
30.04.2014 31032014
(Rs) (Rs)
Cash in Hand 223930 03 LUS 21503
Balance at Bank 14090202.80 3118457584
143.14.132.83 3.12,89.788.87

In the opinion of the Board, all assets other than fixed assets and non-current investments, have a value on

realization in the ordinary course of husiness at least equal to the amount st which they dre stated

Balance Sheet
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s W hway In i
Revenue from Operations
::80‘:"'; :?"" Year Ended
3 (]
Particulurs 30.04.2014 31/03/2014
_ (Rs.) (Rs.)
Sale of Traded Goods 2.52.71.875.00 15.47.04.657.72
2.52,71.875.00 15.47.04,657.72
Other lncome
Figures from Year Ended
01.04.2014 to
Particulars 30.04.2014 31/0312014
{Rs.) (Rs.)
Discount Received = 2.580.00
| - 2,580.00 |
Purchases
Figures from Year Ended
01.04.2014 to
Particulars 30.04.2014 31/0312014
(Rs.) (Rs.)
Purchase of 1raded Goods 3.00,05,500.00 19.94.41 430.00
3,00,05,500.00 19.94.41,430.00 |
Changes in inventories of finished
Figures from ; ;
by 01.04.2014 to Yar Ende)
ioismiis 30.04.2014 31/03/2014
(Rs.) (Rs)
Closing Stock 523.89,003.22 (4.72.24.311.86)
Less: Opening Stock {4,7224.311.86)
51,64,691L.36 (4.72.24,311.86
Finance Caost
Figures from |y, Ended
Part . 01.04.2014 to
e 30.04.2014 31/03/2014
(Rs.) (Rs.)
Bank Charges. 323.04 191012
323.04 1,910.12
Qggnchﬁnn and Amoriisation
Fagu@ from Year Ended
Paiticutars 01.04.2014 to
3 \ 30.04.2014 31/03/2014
- (Rs.) (Rs.)
Depreciation 6,323.00 5.546.00
Preliminary Exp written off - 28.580.00
i 6.323.00 34.126.00
Emplovee Ml Cost
Figures from Year Ended
; 01.04.2014 to
Particulars 30.042014 31/03/2014
(Rs.) (Rs.}
Salary 20,000.00 | 80.000.00
20.000.00 1.80,000.00
e HAL




Richway International Trade Limited

2 OtherExpenses

Tﬁ?o f:am Year Ended
A 01.04.2014 t0 .
Particolars 30.04.2014 31/0372014
(Rs.} (Rs.)
Auditor's Remuneralion 5.000.00 25.000.00
General Expenses 44.150.00 1.78.250.47
Accounting Charges 20.000.00 60.000.00
Travelling & Conveyance 5.225.00 15.120.00
Telephone Expenses 8.200.00 22,700.00
Discount Allowed - 1225100
Filling Fees > 6.400.00
Office Expenses 16,300.00 59.599.00
Complamnce Certification Fees - 5.500.00
Rent Electricity & Maintenance 15.000.00 35,000.00
Printing & Stationery 3.560.00 12.888.07
Delivery charges - 39.230.00
Godown rent 10.000.00 30,000.00
Car Hire Expenses 7,500.00 25,200.00
Website B 7.,000.00
Depository 58,428 00 44,944 00
1.93,363.00 5.88,076.54
22 CurrentTax
J :ﬁm ;:.,,. Year Ended
x L04,2014 to 7
(Rs.) (Rs.)
Current Tax : S1251400
- 5.12.514.00
23  Basic Earnings Per Fquity Share
Figures from )
Particulars 01.04.2014 to Year ended
30.04.2014 31032014
Net Profit /(Loss) sttributable to Equity Sharebolders 2.11.057.32 11.65.029.10
Weighted average nuniber of Equity Shares in issuc 2.20.00.000 2.20.00,000
LB_asl:Euu_iniper share of Rs.104 each (in Rs.) 0.01 .05
RICHWAY INTEREARTHAL TRADE LTD.
For  Sanjay N Shah & Co. :
Chartered Accountants - “Umang Agarwal

FRN NO.12485TW

P
Sanjay Nathalal Shah
Proprictor
Membership No. 116251
Place: Mumbai
Date: ;
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Richway International Trade Limited

(Formerly known as Richway Infrastructure Limited)

Annexure: 1
Current Inventories
For the Period from 01.04.2014 Year Ended
Particulars to 30.04.2014 31/03/2013
Quantity | Unit| Amount (Rs.) | Quantity | Unit| Amount (Rs.)
|Stock in Hand :
Fabrics 3.45.087 | mts | 3.03.53.666.17 | 286,914 | mts | 2.51.88.974.81
Fancy Sarees 4983 | pes | 2.20.35.337.05 4983 | pes | 2.20.35.337.05
TOTAL 3.50,070 5,23,89.003.22 | 2.,91.897 4.72,24,311.86




